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	DEED OF SUBORDINATION

This Deed of Subordination made this ___ day of ________, 199__, by and between           , Trustees, Party of the First Part; and                , Party of the Second Part; and                  , Trustees, Party of the Third Part.
	W I T N E S S E T H
WHEREAS, by Deed of Trust dated           , 199  and recorded in the Office of the Clerk of the Circuit Court of                County, Commonwealth of Virginia, in Deed Book        at Page    ,                    conveyed the property set forth on the attached Schedule A (hereinafter the Property) to the Party of the First Part, in trust, to secure an obligation in the principal amount of $       , payable to      ;  
WHEREAS, said Deed of Trust constitutes a lien on said property, and the said           , by Deed of Trust dated              , 199  conveyed the subject property to                 , Trustees, to secure a certain note of even date in the principal amount of $        payable to      
[bookmark: _GoBack]        , to which the Deed of Trust referred to in the above paragraph is to be subordinated as hereinafter set forth.
NOW, THEREFORE, in consideration of the sum of Ten Dollars,  cash in hand paid, the receipt of which is hereby acknowledged, the Party of the First Party, by and with the consent of the Party of the Second Part, holder of the note secured by the Deed of Trust recorded in Deed Book     at Page     , do hereby agree that the lien of the Deed of Trust dated             , 199  and recorded as aforesaid in Deed Book    at Page   , be and the same hereby is subordinated to the lien of the Deed of Trust dated               , 199  to              , and recorded in Deed Book    at Page    , which subordinated Deed of Trust in all other respects shall remain in full force and effect.
IN WITNESS WHEREOF, the said Trustees have affixed hereto their signatures and seals, and                 has caused its name to be signed and its corporate seal affixed and attested to by its duly authorized officers.
WITNESS the following signatures and seals:

                         (SEAL)



                         (SEAL)



                         (SEAL)



                         (SEAL)


Commonwealth of Virginia:

County of          , to-wit:

Acknowledged before me this _____ day of _____________, 199___ by                  .

______________________________
Notary Public
My Commission Expires:	______________________________



Commonwealth of Virginia:

County of          , to-wit:

Acknowledged before me this _____ day of _____________, 199___ by                  .

______________________________
Notary Public
My Commission Expires:	______________________________



Commonwealth of Virginia:

County of          , to-wit:

Acknowledged before me this _____ day of _____________, 199___ by                  .

______________________________
Notary Public
My Commission Expires:	______________________________



Commonwealth of Virginia:

County of          , to-wit:

Acknowledged before me this _____ day of _____________, 199___ by                  .

______________________________
Notary Public
My Commission Expires:	______________________________
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